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Foreword 

1. The Economic Indicators provide up-to-date iiiforinatioii on changes in 
the domestic and external economic activities of the major non-Communist 
developed countries. To tlie extent possible, the Econoim Indicators are updated 
from press ticker and Embassy reporting, so that the results are made available 
to the reader weeks - or sometimes months - before receipt of official statistical 
publications. US data are provided by US government agencies. 

2. Several changes were instituted in the 10 September issue of Economic 
Indicators. The vertical scaling of most graphics has been expanded to improve 
clarity. The Foreign Trade graphic now shows value of exports and imports 
in US dollars instead of the index numbers formerly used. A new Current Account 
table expands the coverage of balance-of-payments information. Seasonal 
adjustment factors used by OER have been recalculated on the basis of data from 
January 1969 to mid-1975 using Census Method 11, X-11 Variant. The French 
unemployment rate series has been revised on the basis of new information relating 
to the coverage of French unemployment data. 

3. Source notes for the Economic Indicators will be published quarterly. 
The most recent date of publication is 10 September 1975. Comments and queries 
regarding the Economic Indicators are welcomed. 
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INDUSTRIAL PRODUCTION !Nl)?Xil970 = 100,8onsonolly oillusloil 
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UNEMPLOYMENT percent OF LADOn FOnCE 
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NOTE: Data are seasonally adjusted. Unemployment rains for France are eslimaleo. The rates shown for Japan. Italy.and Canada are rouohly comparable 
Id us rates. The rates for France and the United Kingdom should be increased by about 30% and 1 5%. respectively, and those for West Germany 
decreased by 20% to be roughly comparable with US rales. ^ 
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DOMESTIC PRICES* index, mo.ioo 
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GNP' 

Coiisli'jiit Morknl Pricos 


United States 
Janan 

IVost Germany 
France 


Avctai’p Aiimial Gtov/lli fCih? Sinn; 


PoiciJMt nii;ni);c' 

Mom I' I L' VI our, 1 Yoiii Pruviou'-i 

QiiaitfM Qiinitui l‘J/0 Liiihui Qiinituf 


0.8 5.0 

-3.1 1.7 


United Kingdom | 75 II 

llaly I U IV 

Canada I /5 II 

' SlMSOtMlIy .lll)tlSlL'fl. 

MONEY SUPPLY' 


-3.5 4.4 

-1.9 1.7 

-4.3 2.2 

0.1 4.0 


-0.5 -13.4 

-2.3 -7.2 

-3.5 -16.0 


A VC MHO Anmuil Growlli F 


Per coni C limine 

from Pfcviotii. I Yc.if 

Moiilli Moiilh 1970 Enrhuf 


United States Aug 7S 0.3 6.2 5.0 10. 

Japan Jun 75 0.7 15.6 7.8 8.: 

West Germany Jun 75 2.0 10.2 14.5 16.1 

France May 75 1.3 11.7 7.7 -0.; 

United Kingdom Jul 75 2.6 10.0 15.5 14. ( 

Italy Dec 74 -0.4 18.6 10.9 -0.) 

Canada Jjil 75 1.9 12.7 12.5 10.5 

' SensoiMlIy ;Ml|usted. 

Avernne for Inicst 3 months conip.irofl wilh avpMse lor previous 3 months. 

MONEY MARKET RATES 

Roiiresenlntivo Rates 

United States Dealer-placed finance paper 

Japan Call money 

West Germany Interbank loans (3 months) 

France Call money 


RETAIL SALES' 

Coiistnnl Prices 


United States 
Japan 

West Germany 
France 


Avi't.iHd Annii,il nrov.t li Rulr; Sin 

Percent Ch;irt|;c 

L:ite';t Irom Previous 1 Ye.ir 3 MonI 

Monlh Month 19/0 tmlier turlier 


Aug 75 I -0.2 


2.4 -2.3 


May 75 1.0 -0.2 


United Kinpdum Aug 75 


-5.8 -19.9 


Canada | Jun 75 | 0.5 i 4.1 I 1.1 I 

' Sens 0 Dill I y .irliitslerl, 

• AvornHu loi IntesI 3 moiilhs coinpnrotl witli .ivot.iHf; for previous 3 iiiontlis. 


WAGES IN MANUFACTURING' 


Avcrniic Ariminl Growth Rnlc Since 

Percoiil Cltnn(;e 

Lntesf from Previous 1 Ye.nr 3 Months 

Month PnriofI 1970 Enrlier Enriter- 


United States 
Japan 

West Germany 
France 


Jul 75 0.4 

Jun 75 0.1 


4.7 -24.2 


11.0 n.o 


3.4 14.1 


United Kingdom Aug 75 0.4 

Italy May 75 2.4 


16.0 22.2 

19.9 29.6 


Canada I May 75 I 1.4 I 11.1 I 17.P I 18,2 

' Sensonnlly ndiustcd. Hourly enrninss lor the Untied Stnles. J.ipati, and Canada; hourly 
wai’c rates lor others. West German and French data are for the l)C{jinmti{; of the riuarter. 
• Average' lor latest 3 months compared with avcraEC for pievtous 3 montlrs. 


Percent Rate o( Inlofcst 

1 Year 3 Months 1 Month 
Latest Date Earlier Earlier Earlier 

Sop 17 I 6.80 I 11,65 I 5.79 


Sop 12 9.50 13.00 10.50 10.50 

Sop 17 3.80 9.40 4.82 3.54 

Sep 12 7.00 13.38 7.50 7.00 


United Kingdom Sterling interbank loans (3 months) Sep 17 10.45 11.73 9.61 10.57 


Canada 

Eurodollars 


Finance paper 
Three-month deposits 


Sep 17 9.02 11.63 6.95 8.45 

Sep 17 7.44 12.18 6.29 7.16 
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EXPORT PRICES 
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EXPORT PRICES 

US $ 
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IMPORT PRICES 

National Ciiifoiicv 


United States 
Japan 

West Germany 
France 

United Kingdom 

Italy 

Canada 


OFFICIAL RESERVES 


Avi.'f.'ii:'! Aiiiiii;il Oi' 


P(MC(.'til Cliani;<; 
L.iti.T.t finip Piuvioii'^ 
Montli Month 


-3.2 16.2 

0.2 15.0 

-2.0 4.5 

-2.4 10.5 

1.4 19.1 

-1.6 21.5 


1 Yoar 3 Monllri 
E.tiIiim tniliof 


United States Aug 75 

Japan Jul 75 

West Germany Jul 75 

France Jul 75 

United Kingdom Aug 75 

Italy Jul 75 

Canada Jul 75 


End ot Billion US $ Jim 19/0 Eatlinr 

Aug 75 16.1 14.5 15.5 

Jul 75 14.6 4.1 13.2 

Jul 75 31.7 8.8 33.9 

Jul 75 10.2 4.4 8.3 

Aug 75 6.0 2.8 G.9 

Jul 75 5.5 4.7 5.6 

Jul 75 5.2 4.3 6.0 


CURRENT ACCOUNT BALANCE' 


Latfjst Poiiotl Cumulative (Million US S) 

Million US ? 19/S 1974 Change 



United States* 75 II 4.061 6,064 — 

Japan Aug 75 -10 -1.074 -I 

West Germany Jul 75 43 3,317 

France 75 11 766 498 — ■ 

United Kingdom 75 I -1,501 -1,501 -- 

Italy 75 I -461 -461 - 

Canada 75 1 —2,032 -2.032 

I Cotiv'jilinl to US fiollars at the current market rates o( exchaii(;c. 

•‘Seasonally afl)iisteil. 


BASIC BALANCE 

Current .111(1 Long-Terni Capilal Transaclions 

Latest Pe r 10 ^ 

Million US S 19 


United States' 
Japan 

West Germany 
France 

United Kingdom 

Italy 

Canada 


Ci irmilative (Million US $) 

79 1074 Chan no 


nited Kingdom 75 I -1,841 —1,841 

aly 74 IV -877 N.A. - 

jnada 75 I —1,625 —1,625 

I Converted to US dollars at the current market ratrs of crehanf’e. 

• Seasonally a(l)»r.ted. 


EXCHANGE RATES 

Spot Rate 

As of 26 Sep 75 


Japan (yen) 

West Germany 
(. ■ ".he mark) 

France (franc) 

United Kingdom 
(pound sterling) 

Italy (lira) 

Canada (dollar) 


Percent Chance from 


Pet Unit DeeW 18 Dec 71 le M.t 73 nSeii 75 


6.37 -0.70 


0.0033 

19.93 

1.91 

0.3767 

49.82 

21.38 

0.2221 

10.01 

12.80 

2.0440 

-26.75 

-21.55 

0.0015 

0.9759 

-8.93 

5.80 

-15.23 

-2.19 


TRADE-WEIGHTED EXCHANGE RATES’ 

As of 26 Sep 75 


Percent Cliancefrom 

Dec GO 18 Dec 71 19 Mar 73 19 Sen /'- 


United States -10.62 -1.41 5.17 -i.^u 

Japan 14.24 0.64 -11.20 10.83 

West Germany 30.09 13.05 7.97 -0.20 

France -8.51 4.66 2.15 0.98 

United Kingdom -47.18 -32.27 -17.42 -0.79 

Italy -29.63 -28.31 -21.33 -0.36 

Canada 5.03 —1.59 0.04 —0.28 

'WeiBliting 15 based on each hsterl country's trade with lOotfiei mcftistrializeil coiinlnos 
to inflect the com|>etitive impact of exchaiiRO rnfe variations ariionc the ma|or cmtencios. 
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